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“ ¥t is not in the power of Aorials fo command Success: But we'll do more——IWe'll Deserve if.”

$2 A YEAR IN ADVANCE.

VOLUME - 10.

The Morristown Gazette.

MEMORY'S JEWELS.

Rend by Miss Moriie LoNis at the
closing exerciées of Mossy Creek Female
Institute, Friday, June 16, 1876,

“ADDRESS TO THE AUDIENCE.

Before T begin to read my fow rhymes,

There n"one mupaortant fact I want to bopress on
your minds—

'Tis lg.ply d?, my mind is sn gaeultivated twig,
o B lred? i

A Byrom, s Milton, a Shakespeare, you could unot
expect me to bel :

Yes, my rhymes will be simple, becsuse 1 also
agree with the poet in ssyilg, #T scorn fo it

On the wings of borrowed wit.”

s . . - . " . . L] . .

Once, when the twilight begau 1o smile, it found
me in my chamber alcne, -

Ii vas then, my mind looked back on the fGowery
Ginlds that time had mown ;

nu;;:hm % sat, oy mind basking in the realms
of reverie,

The bright visions before me then, suggested my
subject, “Jeweld of Mamory."”

Yen, fast thoughts were kissing my brow,

Such kisses bestowed by angels I really belfeve,

At that moment 1 was startled—hush! a knock,
a step at my docr ; ho | firsl MeIMGry ATTARFIDG
her parior, me to receive.

Yes, 2t thal moment, heaven seemed to open her
portals to ms

Al Miss Memory's Jewela conductsd me in her

e 3 or, kpd oduced (o ne joy and egality

b u,";m ?n';lig"ém; of "dredme—yed Jqresmiug,

(] éataing ; * ° i > : 4

Was it my cozy Httle room, niy books around, weprs
the thoughis then came teeming ?

Or, waa it Solomon’s temple, rebuiit of rubles and

gold,

ran aecp sdrirstion from beauties around, so-

circled my soul T

But mwy delirious thoughts were mellowed by a
jathetic tone ;

5: wag momory who epoks n}; and said

14l this you see gro Works of WMy awn'—

y I budlt lny r‘rlug wills olllllof gt timg
Tnid the cardef sfone when the 1qh.-1lec1.ull
Wpark loft its finger prints ou the mind ;

Nor yet have I my mansion complete,

Nor will I, till immuortality over earth her mighiy
wings sweep,

Nor will I deny but what eternity may round my
miauxion sing her sougs,

For 1 konow Ly means of me, Divies looked back on
earth asud said, oh, brothérs depart from
WIONgE.

In the parior, I beheld a beantiful picture,

gagsd 38 1 Micheel Suselo Lag pouckivd § bruslh,
1'Whs & little Maid, oif Her clibek five suminérs hud
Eisfled n biteh" St

yeo, he dwelled o fur more innocent lsnd-scape,

For memory hadt paioted for hir stich jewely ad
dulls, p Ciul‘fg‘nl bouks _n!t'.t alatoa

A I turned my Lead, what else dig T spy ¢

Another ploture with & sparkiing eye

I saw tesns peading down and kissing & fair maid.
ou's brow,

To tell har. o '~ sentimental fields, she wighed to

An

WOW 3

To '.lIh additional number of jewels sho fel an hefr,

Anid one was beauty, which on her forchead was
bestowing s dinmond rare,

Apothicr was Will, was John, wes Tom, was Jos,

Al indead | I think sach wopld make g byndsoma
Lenua,

But the most prominent ounes, wepe dismonds,
riags, sud gueenly dresas § .

Ag she tried sach on, ab | she beheld herself in the
mirror of happiness,

Now, when 1 resd this, 1 saw memory give her lips
a carl,

Audd she ssid, these are the jewels I bave set apart
for the sally girl ;

Now tome she said, “*you must not become Indig-
pant, as this is not spplied to you giris in
hiol,

GOVERN’S TILDEN AND HEN.-
DRICKS HEARD FROM.

Full Text of Their Letters of
Acceptance. i
Our Standard Bearers in Faull
Aeeord on the Great Popu-
lar Issues.

e —
A Seathing Arraignment of the
Party of Corruption and
Misrule.

The Currency Question Boldly
Met and Exhaustively
Considered.

Reform as the W:tctch‘w;)rd of the
Centennial Campaign.
| S N ——
Statesmanlike Yiews on the Other
Planks of the National
Platform,

Arpaxy, July 31.—The following
is Mr. Tildeu’s letter of aceeptance !
GeENTLEMEN: When I had the
honor to receive the personal deliv-
ery of your letter on behall of the
Democratic Nstigngl (Cgoygation,
liclq on Jage 28 gt §t. Louis, adyis.
ing me of my nowination as the can,
didate of the constityenpy represent:
éd by that body for the office of
President of the United States, 1 an.
| swered that at my earliest conven-
| ience and in conformity with usage,
| I wouia prepare and transmit to yon
a formal acceptance. I now avail
| myself of the firs% interyal in my un-
avoidsblg aocupstigns tg fuifill thgt
engagement. - The Conyention be-
fore making its nomination adopted

MORRISTOWN, TENN. WEDNESDAY, AUGUST 16, 1876.

your income. ' T wonld give all led-
gerdemain of finance and financier-
ing, I would give the whele of it, for
the old homely maxim, “Live with-
in your income."

The Opposition to Economy.

This reform will be resisted at ev-
ery step, but it must be pressed per-
sistently. We see today the imme-
diate representatives of the people
in one branch of Congress, while
struggling to reduce expenditures,
cumpelled to confront the menace of
the Senate and Executive, that un-
less objectionable appropriations be
consented to, the operations of the
Government thereunder shall saffer
detriment or cease. In my judg-
ment an amendment to the Constitu-
tion ought te be made, separating
into distinet bills the appropriations
for the various departments of the
public service, and excluodizg from
each bill 2!l appropriations for oth-
er objects and all independent legis-
lation, In that way algne esn every
powsr of gach of thi two Houses and
the ¥xeountive be preserved and ex-
empted from the moral duties which
often compels assent to objection-
able appropriations, rather than stcp
the wheels of government.

The Southern States,

An gocessary cause enhancing dis.
tress jn husiness is to be found in
the systematic and insupportable
governments Iimposed upon the
States of the South. Beside the or-
dinary effect of ignorant and dishon-
est administration, it has inflicted
upon them enormaus jssies of frgud-
wlent bonds, the scanty avails of
which were wasted or stolgn, and the
existenca of which is a public dis-
credit, tending to bankruptey or re-
pudiation, Taxes, generally op.
pressive, in some instances have
conflscated the entire income of
property and totally destroyed its
marketable value. It is impossible
that these evils should not react
upon the prosperity of the whalg
country. :

— —— ——.

justment of temporary fluctuations
of international balances, and as a
guaranty against transient drains ar-
tificially created by panic or by spec-
ulation. Tt also has to provide for
the payment in coin of such frac-
tional currency as may be presented
for redemption, and such inconsider-
able portions of legsal tenders as in-
dividusals may from time to time de-
sire to converl for special use, or in
order to lay by in eoin their little
stores of money. To make the coin
now in the Treasury available for ob-
jects of thbis reserve, to gradually
strengthen and enlarge that reserve.
and to provide for such other excep-
tional demands for coin as may arise,
does not seem to me a work of diffi-
culty. If wisely planned and di=
creetly pursued, it °“ﬁ'lt not to cost

any a7 0ce to the business of the
country. Itshould tend, an the con-
trary, ta & revival of hope and eon-
fidence. The coin in the Treasury
on June 30, including what is held
against coin certificates amounted to
nearly seventy-four millions.
The Precious Metals.

The current of precions metals
which has flowed out of our country
for the 11 years, from July 1, 1865,
to June 80, 1876, averaging nearly
$76,000,000 a year, was 832 millions
in the whole period, of which $617,-
000,000 were the product of our own
mines. To amass the requisite quan-
tity by intercepting from the current
flowing out of the gauntry and by
acquiring frem atocks which exist
abroad without disturbing the equili-
brinm of foreign money markets, ‘is
a result to be easy worked out by
practical knowledge and judgment.
The Surplus of Legal Tenders.
With respect to whatever surplus
of legal tenders the marts of busi-
ness may fail to keep in use, and
which in order to save interest will
be retarned for redemption, they
can either be paid ar they oan be
funded. Whether they coutinue as
gurrency, ar be abserbed into wol.
ume of seouritles held as invest-

A Plea Far Good Feeling.
The nobler motives of humasaity |

s declaration of peiugiples, which

position of the necessities of our

For sou gre, op should be, exoapiions to the gener-
al pule,” . |

But tbe most poughiing pictupe I saw, § have uoy |
told you yot, |

It wue “0ld Age” sitling by his grava tuning fo hia
Iyre the aong, ‘T will never forgat.”

Ali, yea ! orchard, the meadow, the old caksn ‘

ket which hung In the well,”
1 me now,
.'1

they seemaed to throw 'a magic |

‘mother, whose son] heavenwnrds has taken |
™Y

jor gotlons, her dpeds, fime can never |

r af your souls are about to verge nto

I would sdvise you to walk into Memory's parlor, |
¥or she is that maiden, alwavs uigh,
With her garlands of dowers, slie gathered in time
= Pasal Ly S & = |
She plucks bright fowers from Lheir delicaty stems
Aund plsces them (o 8 casket and calls them Mem-
Oy s gaems, " II
In the pusi—uot the futore—we well know she
exisls

alwaye repainting past pictures that kiss I
I hij=s :

that time wonld steal

k on them and makes fhem

£
t box which has the golden

sho drops her treasures she

Yeos, abie is thut angel whom all minds sdore,

Aud I hear ber sy whén another she adds to Lar
Anuiber €0 rotain afl, T most count them ore’
a:&"l "]I"..

I kuow ination plessuras from the futnre
1
ms

Blis ma) to reglons whsre morvisl 6¥0 has not |
WEEL !

She may talk of her dismonds rare, of which man'a
mind has wan,

But Memary oan say stand beck, stand back im-
sgination 3 reality s my hsnd-maiden, my

Boart and her's must best fu puison,

You when 1 veturn hommoe in my Jonelisst Teoupa,

Thén will come Memory with her wresths of
fowers,

Aund on one bright leaf will be the name of my dear
music teachsr, Mns, JogxsoxN, snd on othors
my school mates

The storms of adversity may come, Lut the kind |
thoughts of them will never abate,

Aud T ask memory to relsin for them,

The thoughts of me as a portion of their gems

Auwd hero s my desr teacher, Proy. Baows,

His words of igstroetion mewory bas sl writles
down,

He has béeu 8 beacon to guide me in what path to

JUranp,

His q’muium.rkai memory has palntod the most vivid
Liue,

And if perchancs this old INaTITUTE Dever re-
ceives mo as a student again,

I mnst tell you Pror,. BRownN, your goodness apd
kinduess will be one of MY MEMORY'S BRIGHT-
ENT GEME!

POLITICAL:NOTES.

Blainé is reported assaying to a
friend who made application to him
for his .influence with the Prasident,
“I have no influance with the present
administration. Neo man has who is
not & thief by instinet.” Preity
good for the greatest and most infla-
ential supporter of the Grant admin-
istration.

General Thomas L. Clingham, of
Nosth Caroling, tms no doubt that
Tilden will carry that State **by 10,-
000 or 15,000 majority, unless the
Republican party should resort o
fraudulent votes and ballot-box stoff-
ing.” If let alone, he thinks that “‘a
large part of the colored vote would
be cast for Tilden in November."'

to bring back the Government to |
its true functigns, to restare '
Puyrity of Adminisiration, |
and to renew the prosperity of the |
people. Some of these reforms, as
urgent as Lhey are, claim more than
a passing approval. The necessity
of a reform in the scale of public ex-
pense, Federal, State and munieipal,
and in the modes of Federal taxa-
tion, justifies the prominence given |
to it in the St. Louis Couvention. |
The Cause of Hard Times,
The present declination in all
business and induastries of the peo-
ple, which is depriving labor of its
employment and ecarrying want into
sg many homes, has its pripcipal |
oaunsa in tha excessive governmenta)
consnmption, Under the .illusions

| of & specions prosperity, engendered

by false policies of the Federal Gov-
ernment, 8 waste of capital has been
going on ever since the peace of
1865, which could only end in ynjs|
versal disaster, l
Grinding Taxation,

The federal taxes of the last elev-
en years reach the gigantic sum of
4,500 millions. Iocal taxation hLas
amountad to twosthirds as much |
more, The vast aggregate is uot
less than 7,600 millions. This enor-
moua taxation followea a civil con-|
flict that had greatly impaired our |
aggregate wealth, and has made
prompt reduclion of expensgs indis-
pensable. It was aggravated by the |
most unscientific and ill.adjusted |
methods of taxation that Inereased |

the sacrifices of the people far be-|
yond the receipts of the Treasury. |
It was aggravated moreover by a fi-
nancial policy which tended to di-
minish the energy, skill and ggono-
my of production, sad tha frugality
of private eousumption, and induced
miscaloulation in business and un-
remuneration use of capital and la-
bor. Even in prosperous times the
daily wants of industrious comumu-
nities press closely upon their daily
earnings. The margin, if poesible,
of natlonal savings is at best a small

as & whole seems to me a wise ex- ]

{ sumption of specie payments of the

| lish a sound ourrency for the people.

gonour with the material interests of[

all, insisting that every obstacle bz, |

removed to & ¢omplete and durable |

country and of the reforms needed |reconciliation between kindred pop- |

ulation, once unnaturally estranged, |
on & basls recogniged by the St.
Louis platform, of the Counstitution
of the United States, witli its amend- |
ments universally accepted as a fi- |
nal settlement of the controversies |
which engendered the civil war,
But in aid of a result so beneficent, |
the morgl influence of every good |
citigen, as well as every good goy-
ernmental authority, ought to be ex-
erted, not alone to maintaln their
just equality before the law, but like-
wise to establish the cordial frater- |
nity and good will of all citizens, of
whatever their race or color, who |
are now united in one destiny of a |
common self:government, I the |
duty shall be assigned me, [ should |
not fail to exercise the powers with |
whiclh the laws and Consticution of
our country clothe its Chief Magis-
trate, to protect all its citizens, |
whatever their former coadition in !
every personal right,
Yreparvation Before Resumption.
Reform is necessary, declares the |
St. Louis Convention, to establish a
sound eurrency, restore public credit
and maintain the national honor, and
it goes on to demand a Judicious sys-
tem of preperation by public econo-
mies, by official retrenchments and
by wise finance, which shall enable
the nation soon Lo assure the whole
world of its perfect ability and per-
fect readiness to meet any of its
promises at the eail-of its oreditors
entitled to payment. The object de-
manded by the convention is a re-

legal-tender notes of the United
States. That would vot only restore

the pablic credit and maintam the
national honor, bat it would esiab.

The methods by which this ebject is
to be pursued, and the mesns by
which it is to be obtained, are dis-
closed by what the convention de-
manded for the future and by what |
it denounced in the past. The re.
samption of speoie payment by the
Government of the United States, on

per centage of the national earnings ;
yet now for these eleven years the
governmental consumption has been
a. larger portion  of. the national
earnings than the whole people can
possibly save even in prosperous
times for all new investments. The
consequences of these errors are now
a present public calamity ; but they
were never doubtful, never invisible,
They were necessary and inevitable,
and were. foreseen and depicted
when the waves of that fictitious

Hayes contributed $300 to the cro- |
saders Lwo years ago, was an origingl |
knownothing, is ssid to be a member |
of the Ameriean alliance, indorses
Grant's administration, ran for office
twice after having solemnly promised
his competitors that he woald not be
a candidate, and now boasts that he
“stands by his record.”"— Evansville
Courier.

A Washington dispatch, of the 29,
ult., says the condition of the widow
and orphdns at Fort Linclin, lately
made the subject of newspaper pub-
lication, is heartrending. There are
twenty-four women there whose hus.
bands were killed with Cusier, aods
many of them have familles! They
are utterly destitute, and have no
means of support or getting ‘away
from the fort.

Ricumond FVligs ¥The Tribune
and all the former independent press
are calling upon Hayes to speak out
and repudiate Grant, or for the party
to denom ':I'OE ts r
spousib ; the
dough-fate journals will call in vain,
It is g CASE ,&U&lf‘ |pirite
frony fhevasty hﬁ“"(}'ﬁhl will not.
be repudiated. Whera!'orelglgop, he
be? Ohbh, no,—odrhe wllll 1 ol;:n
the pillars of your temple even be-
rorepﬁn_v'ai'u red cll:)ov‘r’n by Til-
den o November. If you Mr, 7'ri-

bune, would escape the general flood
s o frrreel |1

| was said of these taxes;

prosperity ran highest. In a speech
made by me on Sept. 24, 1868, it

His Former Uutterances.
“They bear heavily upon every
man's income, upon every industry
and every business in the country,
and year by year they are destined
Lo press still more beavily, unless we
arrest the system that gives rise to
them. It was emphatically easy |
when wvalues were doubling under
repeated issues of legal-tender pa-
per money to pay out of the growth
of our growing and apparent wealth
these taxes; but when the values
sink sod régedd fowards their nat.
ural scale, the tax gatherer takes
from us not ouly our income, not
only our profit, but also a portion of
our capital. I-do not wish to exags
gerate or alarm. -1 simply say ‘that
we cannot affard the costly and
ruaincus policy of the Radical major-

ity of Congress; we cannot afford
Sbehy- AR
éannot’ a e magnifident and

oppressiye centralism into which our
Government is being  couvested.
We cannot afford the magnificent
su}il‘a of taxalion.

. tvp A
o thé Secretary of the Treasuary

I said early in 18652 “There is mr z
royal road for & government more |

than an individual or corporation.
What yon want to do now is to cat

| lish specie payments by all the banks

its legal tender notes, would estab-

on all their notes.
Legal Tender Notes.

The official statement made on
May 12, shows that the amount of
bank notes was $300,000,000, less
$20,000,000 bheld by themselves,
against the $280,000,000 of notes
the banks held, $141,000,000 are le-
gal tender notes, or a little more
than fifty per cent of their amount.
But they also hold on deposit in the
Federal Treasury, as security for
these notes, bonds of the United
States worth in gold- about $360,-
000,000, available and current in ali
foreign money markets. In resum-
ing, the banks, even if it were pos-
sible for all their notes to-be present-
ed for payment, wounld have $500,-
000,000 of specie fund to pay $280,.
000,000 of notes witbout contracting
their loans to their eustomers on call-
ing on a private debtor for payment.
Suspended banks, nndertaking to re-
sume, have usually been obliged fo
collegt from needy borrowers mneans
to redeem excessive issues and to
provide reserves. A vague ides of
distress is therefore oflen associated
with the process of resumption, bab
the conditions which cansed distress
in those former instances do not now
exist. The government has only to
make good its own promises, and the
banks can take care of themselves
withont distressing anybody. The
government is therafore the sole de-
linquent. The amount of legal tea-

r notes of the United States now
hg:.;taud‘mg is less than $320,000.-

, besides $34,000,000 of fraction-
al currency. How shall the govern-
ment meel these notes al all times?

A Reserve Necessary.
In addition to the wmass which
would be kept in use by the wants of
siness, there sbould be a central

g Jons expeotes, 384 fife pikin|

rvoir of coin adequate to the ad-

monta, is merely a question of **;

gnts of interest *hy draw. Even if
Liéy were to remain in their present
form, and the Government were to
agree to pay on them & rate of inter-
est, making them desirable as in-
vestments, they would cease to cir.
culate and take their place with the
Government, State, manicipal and
other corporation and private de-
mands, of which thousands of mil-
lions exist among us. In the per-
feot ease with which they can be
changed from carrency into invest.
ments lies the only danger to be
guuarded against by the adoption of
general measares intended to remove
a clearly ascertained sarplus, that is
the withdrawal of any which are not
a permanent excess beyond the
wants of business. Even more mis-
chievous would be any measure
which affects the public imagination
with the fear of an apprehended
scarcity in a community where credit
is so _mueh unsed. Fluetnations of
values and vicissitndes in business
are largely caused by temporary be-
liefs of men even before those be-

!'liefs can conform to ascertain reali-

ties.

The Volume of Currney.

The amount of necessary currency
at a given time cannot be deter.
mined arbitrarily, and should not be
assumed on conjecture. That amount
is subject to both permanent and
temporary changes. An enlargment
of it. which seemed to be darable,
happened at the beginning of the
civil war by a substituted use of cur-
rency in the place of individual cred-
its. It rises with certain states of
business. It fluctuates with consid-
erable regularity at different seasons
of the year. In autamn, for instance,
when buyers of grain and other ag-
ricaltural products begin their ope-
rallons, they usnally need to borrow
capital or circulating credits by
which to make their purchases and
want these fands in currency capa-
ble of being distributed in small
sums among numerous sellers. The
additional need of currency at such
times is 5 or mare per cent of the
whole volame, and if a surplus be-
yond what is required for ordinary
use does nol happeu to have been on
hand at money centres s scarcity of
currengy ensues and also a stringen
cy in the loan market, It was in
reference Lo such experiences that in
a discussion on this subject in my
annual message to the New York
Leygislatare of Jan. 5, 1875, the sug-
seslion was made that the Federal
Government is bound 10 redeem
every portion of its issues which the
public do not wish to use; lLaving
assumed to monopolize the supply of
currency and euacted exclusions
agsinat everybody else, it is bound
to furnish all which the wants of bas-
iness reguire. The system should
positively allow the volume of cirea-
lating credits to ebb and flow ae-
cording to the ever changing wants
of business. It should imitate as
closely as possible the patural laws
of trade, which it has superceded by
artificial contrivances. In a similar
discussion in my message of Jan. 4,
1876, it was said that resumption
should be effected by such measures
as would keep the te amount.
of currency self-adjusting daring all
the process, without creating at any
time an artificial scarcity, and with-
out exciting the public imagination
with alarms which impair confidence
and distract largely the whole ma-
chinery of credit. and disturh the
natural operations of business. Pub-
lic economies, official retrenchments
and wise flaauce are means which,
the St. Lounis Conventlon indicates
as the provision for revennes and re-
demptions. The best resource is &
reduction of 1:3; - oiphnm—'of the
Government below its income, for
that imp%h\ii no new charge on- &:’
people. If, however, the improvi-
dence and waste, which have con-

ducted us to a period of failing rev-|

enues, us to supplement the
results of economies and retrench-
ments by some resort of loaus, we,
should not besitate. The Govern-
‘ment ought not to speculate on its

own dishonor in order to save the
interest of its broken promises,
which it still compels private dealers
to accepl at a fictitious par. The
higliest national honor iz not only

right bat should prove profitable.

Interest on the Public Debt,

Of the public debt, $985,000,000
bears interest at 6 per cent. in gold,
and $65,000,000 at 5 per cent, in
gold. The average interest is 5.58
per cent. A financial policy which
should secure the highest ecredit,
wisely availed of, ought gradually to
obtain a reduction of one per ceni.
in the interest on most of the 1~

A i ¢ e RITAICN
saving of one per o~ . o o0 av.

erage would he %, 7,000,000 = year
in ool e A : -

— -+w. That saving regularly in-
vested at 3} per cent. would in less
than 38 years extinguish the princi-
pal. The whole $1,700,000,000 of
the funded bebt might be paid by
this saving alone without cost to the
people. The proper time for resump-
tion is the time when wise prepara-
tions shall have ripened into a per-
fect ability to acccmplish that object
with a certainty and ease that will
inspire confidence and encourage the
revival of basiness.

The Date of Resumption,

The earliest time ia which such a
result can be brought about is best.
Even when preparations shall have
been matured the exact date would
have to be chosen with reference to
the then existing state of trade and
credit operations in our country, the
course of foreign commerce and the
condition of exchanges with other
nations. The specific measures and
actual date are matters of detail,
having reference to ever changing
conditions. They belong to the do-
main of practical administrative
statesmanship. The captaie of a
steamer about starting from New
York to Liverpual does not assem-
ble a council over his ocean chart
and fix an angle by whieh to lash his
radder for the whole vovace, A

reven less, would have provided all
the coin needfu! to resumption.
Mismanagement of the Currency
The distress now felt by the peo-
ple in all their business and indus-
tries, though it has its principal
cause in the enormous waste of cap-
ital occasioned by the [lalse policies
of our government, has been greatly
aggravated by the mismanagement
of the carreney.’ Uncertainty i~ tje
prolific parent of miset: r )

bosiness. Never 4. its evils more

felt tha» 75w  Men do nothing be-
Tause they are unable to make any
calenlavions on which they can safe-
ly rely. They undertake nothing
because they fear a loss in every-
thing they would attempt. They
stop and wait. The merchant dares
not buy for future consunmption of
his customers; the manufacturer
dares not make fabrics which may
not refund his outlay; he shuts his
factory and discharges his workmen ;
capitalists cannot lend on security
they consider safe, and their funds
lie idle ;men of enterprise who have
credit or securities to pledge will not
borrow ; consumption has fallen be-
low the natural limits of reasonable
economy ; prices of many things are
under their ravge in frugal specie
payment times belore the civil war;
vast masses of currency lie in banks
unnsed.

A year and & hall ago, legal-ten-
ders were at their largest volume
and $12,000,000 since retired have
been replaced by fresh issues of
$15,000,000 of bank notes. In the
meantime, the banks have been sar-
rendering about $4,000,000 a month,
hence they cannot find a profitable
use for so much of their notes, The
public mind will no longer accer
shams. It has suffered enon<}, from
lllusions. An insincers policy in-

| creases distrust: an unstable policy

increases vtcertainty.
The Remedy.

human intelligence 1,ust be at the

helm to distory the shifting forces |

of the waves and winds; a human !
hand must be on the helm to feel the |
elements day by day and guide to a |
mastery over them. Such prepnrn-]
tions are everything. Without them |
a legislative command fixing a day,
an official promise fixing a day, are
shams. They are worse ; they are a

delusion and a snare to all who trust |
them. They destroy all confidence |
among thoughtful men, whose judg- |
ment will at last sway public opin-.
ion. An attempt to act on such a
command or such a promise withont |

preparation would end in a new sus-

pension ; it would be a fresh calami- !
ty, prolific of confusion, distrust and
distress.

The Resumption Act.

The act of Congress of Jan. 14,/
1875, enacted that on and after the
first of January, 1879, the Secretary |
of the Treasury shall redeem in coin
legal tender notes of the United
States on presentation at the office
of the Assistant Treasurer of the
city of New York. It authorizes the
Secretary to prepare and provide
for such resumption of specie pay-
ments by the use of any surplus rev-
enues not otherwise appropriated,
and by issuing in his discretion cer- |
tain classes of bonds. More than
one and a ballf of the four years
have passed. Congress and the
President have continued ever since
to unite in acts which have legislat.
ed out of existence every possible
surplus applicable to this purpose, |
The coin in the Treasury clai med to |
belong to the Government, had on
the 30th of June fallen less than!
$45,000,000, agaiust $59,000,000 on |
the first of January, 1875, and the |
availability of a part of that sum is |
said to be questionable. The reve-
nues are falling faster than appro-|
priations and expenditures are re-|
duced, leaving the Treasury with |
diminishing resources. The Secre-|
tary has done nothing under his,
power to issue bonds. The Jlegisia-
tive command, the official promise
dxing a day for resumption have'
been made. There bhas been no|
progress. There have been

Steps Backward.

There is no necromancy
operations of government.
homely maxims of every day
are the best standards of its con-
duct. A debtor, who should prom- |
ise to pay a loan oul of his surplus.
income, yet be seen every day
spending all e could lay his hands
on in riotous iiving, would lose all
character for homor aud veracity.
His offer of a mew prowmise or his
profession as to the value of old
promises would alike provoke de-
rision.

The St. Louis platform denounces
the failare for eleven years Lo make
good the promise of legal tender
notes ; 1t denounces omission to ac-
camulate any reserve for their re-
demption; it denounces coanduct
which during eleven years of peace
has made no advances toward re-
sumption, no preparation for resump-
tion, but instead has obstructed re-
sumption by wasting our resources
and exhausting all our surplus in-
come, and while professing to intend
a speedy return to specie paymeuts,
has anoually erected fresh hindran-
ces thereto, and having first denoun-
ced the barrenness of the promise
of a day of resumption, it next de-
nounces that barren promise as a
hindrance to resumption, It then
demands the repeal and also de-
mands the establishment of a judi-
cious system of preparation for re-
sumption. It cannot be doubted
that the substitution of a system of
preparation without the promise of
a day for the worthless promise of a
day without a system of preparation,
uld be the gain of the substance
[ resumption im exchange for its
_,hm‘eﬁ:“ﬁu denunciation
leve _ Fow

in the
The |
life

| the country.
( new hope and well founded confi-

The people need to know that the
Government is moving in the direc-
tion of ultimate safety and prosperi-
ty, aud that it is doing so through
praodent, safe and couservative
methods, which will be sure to inflict
no new sacrifice on the business of
Then inspiration of

dence will hasten the restoring pro-
cesses of nature, and prosperity will
begin to return.

The St. Louis Convention con-
cludes its expression in regard to
carrency by a declaration of its con-
victions as to the practical resalts
of the present system of prepara-
tions. He says: “We believe in
such a system, well devised, above
all intrunsted to competent hands for
execution, in creating at no time an
artificial seareity of currency, and at
no time alarming the public wind
into a withdrawal of that vast ma.
chinery of credit, by which 63 per
cent. of all business transactions are
performed ; a system open, publie,
and inspiring general confidence
that would, from the day of its
adoption, bring healing on its wings
to all our harassed industries, set in
motion wheels of commerce, manu-
factures and the mechanic arts, re-
store employment to labor and re-
new in all its natural sources the
prosperity of the people.™ The
Government of the United States,
in my opinion, can advance to a re-
sumption of specie payvments on its
legal tender notes by gradual and

safe processes tending to relieve the |

present business distress. If charg-
ed by the people with the adminis-
tration of the - executive office, I
should deem it a duty to exercise
the powers with which it has been
or may be invested by Congress as
the best and soonest to conduet the
country to the beneficent resalts.

The Demoralized Civil Service.

The convention justly affirms that
reform is necessary in the civil ser-
vice—necessary for its purification,
necessary to its economy and efli-
ciency, necessary in order that the
ordinary employment of pnblic busi-
ness may not be a prize to fight for
at the ballot box, a reward of party
zeal instead of posts of honor as-
signed for proved competency and
held for fidelity ia the public employ.
The convention wisely added that

| reform is necessary even more in the
| higher grades of public service. The

Fresident, Viece President, Judges,
Senators, Representatives, Cabinet
officers, thesc and all others in au-
thority, are the people’s servants.
Their offices are not a private per-
quisite, They are a public trust.
Two evils invest the official service
of the Federal Government. One is
prevalent and demoralizing to the
nation, that public service exists not
for the business and benefit of the
whole people, but for the interest of
the office-holders. who are, in truth,
but the servants of the people. Un-
der the influence of this pernicioas
error public employments have been
multiplied ; numbers of those gath-
ered into the ranks of office-holders
have been steadily increased beyoand
any possible requirement of the pab-
lic business, while inefficiency, pecu-
lation, frand and malversation of
public funds from the high places of
power to the lowest, have oversipread
the whole service like a leprosy.
the other evil is the organization of
the official class into a body of po-
litical mercenaries, governing cau-
cusses and dictating the nominatious
of their own party, and attempling
to carry elections of the people by
undue influence and by immense cor-
ruption fands, systematically col-
lected from the salaries or fees of
office-holders. The official class in

with the army has been able to rale

?:i:ﬁmdmhﬁﬂmes in alliance |

The First Step in Reform
is the elevation of the standard by
which the appointing powsr seleets:
agents to execate oflicial truasts.
Next in importance is a conscien-
tions fidelity in the exercise of au-
thority to hold to account and dis-
place untrastworthy or incapable
subordinates. The public interest
in an "oiest, skillful performance of
official trust, must not be sacrificed
to the nse of incumbents, After
these immediate steps, which will
insare the exhibition of belter ex.
amples, we may wisely go on to
abolishing uannecessary offices, and
finally to the patient, careful organi-
zation of a belter ecivil service sys-
temw, under tests, wherever practica-
ble, of proved competency and
fidelity.

The One Term Restriction.
While mueh may be accomplished
by these methods, it might encour-
age delusive expectations, If' I with-
held here the expression of my con-
viction that no reform of civil ser-
vice in this country can be complete
and permanent until its Chiel Mag-
istrale is constitutiovally disquaii-
fied for re-election. Experieuce has
repealedly exposed the futility of
self-imposed restrictions by candi-
dates or incumbents. Through this
safe-guard only ean he be effectually
delivered from his greatest tempta-
tiou to misuse power and patronage
with which the Executive is neces-
sarily charged. Edueated in the be.
lief that it is the fiest duty of g citj.
zen of the Republic to take his fair
allotment of care wnd trouble in
public alfairs, J haye for forty years,
as a Priviie citizen, fulfilled that
doty,  Althongh occupied in an un-
usual degree during all that period
with the concerns of government, I
have never acquired that habit of of-
ficial life. When a year and a half
ago I entered upon my present trusis,
it was in order to consummale re-
forms to which I had already devoted
several of the best years of my life.
Knowing, as I do, therefore, from
fresh experience, bow great a differ-
ence there is between gliding through
an official routine and working out a
reform of systems and policies, it is
impossible for me to contemplate
what needs to be done in the Feder-
al Administration without an anx-
ious sense of the dilficalties of the
undertaking. If snmmoned by the
suffrages of my countrymen to at-
tempt this work, I shall endeavor,
with Ged's belp. to be the efficient
instrument of their will.
SAMUEL J. TiLbEN,
l To Gen. Joha A. MeClearland,
Chairman, and others, Committee.

GOV. HENDRICKS® LETTER
OF ACCEPTANCE.

SaraToGA, N. Y., Aung. 4.—The
following is Mr. Hendricks' letter :
| INDIANAPOLHS, July 24, 1876, —
| Gentlemen : 1 have the honor to ac-
| kuowledge the receipt of your com-
imuuimtinn, in which yon have for-
mally notified we of my nomination
{ by the Natioual Demoeratic Conven-
| tion at St. Lonis as their candidate
| for the office of Vice President of the
| United States. It is a nomination
{ which I neither expected nor desired,
{and vet T recognize and asppreciate
| the high houor done me by the con-
vention. The choice of such a body,
amd pronounced with such unasual
unanimity, and accompanied with so
| generous an expression of esteem
and confidence, ought to outweigh
werely personal desires and prefer-
eunces of my own. It is with this
feeling, and I trust also from a deep
sense of public duty, that I now ao-
cept the nomination and shall abide
the judgment of my countrymen, It
would have been impossibie for me
to accept the nomination if I could
not heartily endorse the platform of
the convention. I am gratified,
therefore, to bc able unequivocally
to declare that I agree in the prin-
ciples, approve the policies and sym-
pathize with the purposes enunciated
in that platform.
Deplorable State of Public
A ffairs.

The institutlons of our country
have been sorely tried by the exigen-
cies of civil war, and since the pesce,
by a selfish and corrupt management
of public affairs, which has shamad
us before civilized mankind. By
unwise and partial legislation every
industry and interest of the people
have been made to suffer, and in the
Executive Departments of the Gov-
ernment, dishonesty, rapacity and
venality have debsuched the pablic
service. Men known to be nnworthy
bhave been promoted, whilst others
have been degraded for fidelity to
official duty. Public office has been
wmade the means of private profit,
and the country has b2en offended
to see a class of men, who boast the
friendship of the sworn protectors of
the State, amassing fortunes by de-
franding the public Treasury, and
by corrupling the servants of the
people. In such a crisis of the his-
tory of tlie country, I rejoice that
the convention at St. Louis has so
nobly raised the standard of reform.
Nothing can be well with us or our
affiirs, until the public conscience,
shocked by the enormous evils and
abuses which prevail, shall bave de-
manded and compelled an

Unsparing Reformation
of our National administration in its
head and in its members. In sucha

|| corrupk ‘“de'g;“"be

ept remorse-
lessly away the mndn "of a
government esmposed of elements
entirely new and pledged to radical
reforme. ‘Che first work of reform
must evideutly be the restoration of
the normal operation of. the Consti-
tution of the United Stales with all
its amendments. The necessities of
war cannot be pleaded in a time of
peace. The right of local self-gov-
ernment as guaranteed by the Con-
stitution must be everywhere restor-
ed, and the centralized, almost per-
sonal imperialism, which has been
practised, must be done away, or the
{irst. prineiples of Republie will be
ost. -

Financial Reform,

Our financial system of eXpedients
must be reformed. Gold and silver
are the real standard of valnes, and
our pational carrency will not be a
perfect medium of exchange until it
shall be convertible at the pleasure
of the holder. As I have heretofore
said, no one desires a return to spe-
cie payments more earnestly than I
do; but I do not believe it will or
can be reached in harmony with the
interests of the people by artificial
measuares for the contraction of the
currency, any more than I believe
that-wenlthror permaneit prosperity
can be created by an inflation of the
currency. The laws of finance can-
not be disregarded with impunity.
The financial poliecy of the Govern.
ment, if indeed it deserves the name
of policy at all, has been in disre-
gard of those laws, and therefore has
distarbed the commercial and busi-
ness confidence as well as hindered
a return to specie paymeunts. Oue
feature of that palicy was the re-
sumption clause of the act of 1875,
which has embarrassed the country
by the anticipation of a compulsory
resumption for which no preparation
has been wade, and without any as-
surance that il wonld be practicable.
The repeal of that clause is necesary,
that the natural operation of finan-
cial laws may be restored, and that
the business of tise country may be
relieved from its disturbing and de-.
pressing influence, and that a return
to specie payments may be facilitat-
ed hy the substitution of a wiser and
more prudent legislation, and which
shall mainly rely on a jadicious sys-
tem of puablic economy and official
retrenchments, and, above all, in the
promotion of prosperity in all the
industries of the people.

The Repeal of the Resumption
Clause,

[ do not understand the repeal of
the resumption clause of the act of
1875 to be a backward step in our
return to specie payments, bat the
recovery of a false step; and al-
though the repeal may for a time be
prevented, yet the determiuation of
the Democratic party on this snbject
has now been distinctly «eclared.
There should be no hinderances put
in the way of a return to spocie pay-
ments.  “As such a hinderance,”
says the platform of the St. Louis
Convention, “we denounce the re-
sumption clause of the act of 1875,
and demand its repeal” I thLor-
onghly believe that by public econ-
omy, by official retrencliments, and
by wise finance, enabling us to aceu-
mulate the precious inetals, resump-
tion at an early period is possible
without producing an artificial scar.
city of currency or disturbing the
public or commereial credit, and that
these reforms, together with the re-
storation of pure goveruvment, will
restore general confidence, encour-
age the useful investment of capital,
farnish employment to labor and Te-
lieve the country from the paraly-
sis of hard times. With the indus-
tries of the people there  have been
frequent interferences. Oar plat.
form truly says that many industriés
have been impoverished to sabsidize
a few. Our commerce has been de-
graded to an inferior position on the
high seas, manufactures have been
diminished, agriculture has been em-
barrassed, and the distress of the in-
dustrial classes demands that these
things shall be performed. The bur-
dens *of the people must also be
lightened by a great change in our
system of public expenses. The
profligate expenditures which in-
creased taxation from §5 per capita
in 1860 to $18 in 1870 tells its own
story of our need of fiscal reform.
CITIZENS OF FOREIGN BIRTH.

Ounr treaties with foreign powers
should also be revised and amended
in so far as they leave our cilizens of
foreign birth in any particylar less
sesnre in any country on earth than
they would be if they had been bora
upon our soil.
THE CHINESE,

The inigunitions coolie system, which
through the agency of wealthy com-
panies, imports Chinese bondmen
and establishes a species of slavery
and interferes with the just rewards

be utterly abolished. ey
CIVIL 38RVICE. |
Inithe reform of our Civil Service
[ most heartily endorse that section
of Ll;a_p}latt_'prm which declsres that
the Civil Service ought not to be
subjeet to change at every election,
and that it onght not to be made
the brief reward of party zeal, bot’
‘ought to be awarded for proy

reformation, the removal of a ihﬂﬂ,
officer, even the President, is com-
paratively s trifling matter, il the
system 'which he P
which has fostered him as be bha
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